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ATLAS GENETICS SECURES £2M TO DEVELOP SUB 30 MINUTE TEST FOR INFECTIOUS DISEASES

South West Ventures Fund and Finance South West Growth Fund have led a £2.1m further funding round in the Bath-based company, Atlas Genetics, which is developing a ‘point of care’ molecular diagnostic platform that gives clinicians results in less than 30 minutes from taking the patient sample. The Company is currently working on tests for meningitis, Chlamydia, Group B Streptococcus and the hospital “super-bug” MRSA.

The Company, formed in 2005 as a spin-out from Bath University, has raised the additional funds to conduct a clinical evaluation for the detection of Group B Streptococcus in pregnant women, an infection which can lead to life-threatening sepsis and meningitis in neo-natal children. 

This latest round sees further funding being provided by existing investors, South West Ventures Fund, GEIF and private investors through the SWAIN business angel’s network. New investors in the round are the Finance South West Growth Fund and Braveheart Ventures. 

Atlas Genetics is developing the point of care VeloxTM system, a portable device which delivers the benefits of molecular testing together with laboratory quality results, within 30 minutes. This allows doctors to test and treat a patient within a single visit or to have a specific diagnosis in an emergency situation. This equates to better outcomes for patients. In addition it allows clinicians to prescribe the most effective drug rather than use broad-based antibiotics which can encourage “super-bugs”.
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In the VeloxTM system a patient sample, such as blood or urine, is loaded directly into a disposable card which is then inserted into a reader instrument. An electronic tag developed by the company automatically indicates the presence of DNA from the pathogen responsible for the infection. This technology offers significant advantages over conventional methods and makes it feasible to produce a simple to use and portable device with the sensitivity and specificity of central laboratory equipment.

Development of the disposable card is being undertaken with the world-leading micro-fluidic company Micronics Inc, based in Seattle.

Dr John Clarkson, Chief Executive Officer of Atlas Genetics, said: “The initial funding secured from our investors has enabled us to produce the prototype disposable card, and this second round will take us through development to the point where the  Group B Strep system can be evaluated with clinical samples.”

Nick Simmonds, Investment Manager at YFM Group, manager of the South West Ventures Fund, said: “This second round of funding will allow Atlas Genetics to develop a platform for many exciting applications. The market for point of care molecular diagnostics is expanding rapidly and is allowing earlier treatment of potentially serious infections. We are delighted to back Atlas Genetics and look forward to working closely with the company as it develops.”
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NOTES TO EDITORS: 

South West Ventures Fund 

South West Ventures Fund is a £21m fund that has been set up to provide venture capital to small and medium sized enterprises (SMEs) based in the South West of England.  Initial investment can be up to £330,000 with an ability to invest a further £330,000 after six months.  In certain circumstances, alongside other new investors, the Fund can follow on its investments to provide a total of £2.5 million to one company. To date the fund has invested £8.1m in 25 companies. 
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The managers of the South West Ventures fund are YFM Group, the UK’s most active investor in the small and medium enterprise marketplace. YFM Group manages in excess of £300 million of funds with investment sizes ranging from £50,000 to £5 million. Principal offices are located in Leeds, Manchester, London and Bristol with over 45 investment professionals being employed across the UK. 

South West Ventures Fund is managed by YFM Venture Finance Limited part of the YFM Group. YFM Venture Finance Limited is authorised and regulated by the Financial Services Authority.

For further information about YFM Group and South West Ventures Fund, please telephone 0117 906 3410, log on to www.southwestventuresfund.co.uk or email info@southwestventuresfund.co.uk
Media enquiries:

To arrange an interview with South West Ventures Fund, please contact Matt Anderson or Hannah Roberts at Montage Communications on 0845 644 5404 / 07872 399 767  

Alternatively please email: hannah@montagecomms.com 
Finance South West

Finance South West is an £18 million investment fund that can provide commercial finance from £10,000 up to £1 million for buying, starting or growing a business in the Objective Two area of the South West. The company also offers business planning services and mentoring through a network of qualified professionals and a panel of non-executive directors to help businesses achieve their goals. The Finance South West Loan Fund has invested over £3 million in 58 small and medium-sized businesses, levering more than £4.5 million into the South West economy, safeguarding 160 jobs and creating 98. The Finance South West Growth Fund has invested a total of £4.1 million in nine companies, levering £13.7 million into the economy, creating or safeguarding 160 jobs. 

Finance South West is part funded by the EU through the Objective Two Programme for the South West and is an £18m venture investment fund targeting small and medium sized enterprises in this region with a range of equity, mezzanine and debt capital.

Finance Cornwall Fund Managers Limited is an investment company authorised and regulated by the Financial Services Authority registered in England and Wales, number 05010380, registered address 14 High Cross, Truro, Cornwall, TR1 2AJ.
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For further information visit: www.financesouthwest.co.uk
Braveheart

Braveheart was formed in 1997 by four Scottish businessmen as a co-investment vehicle in order to pool their money and knowledge, increase diversification and also reduce risk.  

It makes investments in young, emerging, unlisted companies where there is potential for significant growth, through the successful commercialistion of their IP.  Typically, Braveheart’s investments are focused on British companies with potential global technology solutions. However, the Group also maintains limited exposure to more traditional businesses. 

Braveheart’s portfolio ranges from start-up companies to businesses which are close to an IPO or sale. Each year out of several hundred business plans received, around ten investments are made, all of which demonstrate attractive exit potential. These opportunities emanate from Braveheart’s network of contacts, which includes the Group’s own clients, and close relationships with science parks and universities. Braveheart has formal relationships with seven universities and two business parks, giving it unique access to IP and start-up companies emanating from them.

Atlas Genetics Ltd

Media enquiries:  John Clarkson – CEO, email john.clarkson@atlasgenetics.com, phone: 01225 386871

